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Independent Auditotr's Report

Ta the Mermbers of

M. E. PROJECTS PRIVATE LIMITED.

Repart on the Financial Statements

We have audited the accompanying financial statements of M. E. PROJECTS PRIVATE LIMITED.

{“the campany”), Which comprise the Balance Sheet as at March 31, 2020, and the Staterment of
Prafit and Loss for the year then enced, and a summary of significant accounting policles and
ather explanatery infarmation.

Managemant's Responsibility for the Financial Statements

The management and Board of Directors of the company are rasponsible for the matters stated
in saction 134(5) of the campanies Act, 2013 ['the act’) with respect to the preparation of these
financial stetements that give a true and fair view of the finanzial position, Tinanclal performance
of the Company 7 accordance with the accounting princ ples generally accepted In India,
including the Accounting Standards specified under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014, This respersibility includes maintenance of adeguate
gecounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection ant
application of appropriate eccounting policies; making judgments and cstimates that are |
reasonable and prudent; design, implemantation and maintenance of adeguate interral financial
controls, that are operating eflectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatemant, whether due Lo fravd or error.

Auditors’ Responsibility

Our respansibility is to express an opinian on these financial statements based on our audit We
have taken Into aczount the provisions of the Act, the accoanting and auditing standards and
matters which are reguired to be included in the audit report ander the provisions of the Act end
Rules made thers under. We conducted aur audit in accordance with the standards en Auditing
specified under sectlon 143(10) of the Act. Those Standards raquire that we camply with ethical
requirements and plan and perform the audit to cbtain reasonables assurance about whethar the
financial statements are free from matenal misstatemeant.

An audit involves performing procedures to oblain audit avideace about the amounts and
digclpsures in the financial stztements. The procedures selected depend on the auditar's
Judgment, including the assessment of the risks of material misstaternent of the financial
statements, whether due to fraud or errar. In making those risk assesements, the additor
coensidersinternal fnandial cantrol relevant to the Company's preparation of the financial



Statemients, that give a true and fair view, In order to desige audil procedures that are
aparopriate in the circumstances, but net for the purpose of expressing an opinian on whether
the company has in place an adequate internal financial cantrals system over financial reparting
and the operating effectivensss of such contrels. &n audit also Tncludas evaliating the
appropriatenass of accounting policies used and the reasonableness of the accounting estimates
made by company's management and Board of Directors, as well as evaluating the overall
presentation of the financial statemants,

We belisve that the audit evidence we have obtained is sufficiznt and approoriate to provide a
basis far aur audit opinion,

Cpinion

In our opinion and to the best of our information and zocording to tha explanations glven o us,
the aforesaid financial statements give the infarmatian reguired by tha Act in the manner =o
required and give a true and falr view in conformity with the accounting principles generally
accaptad in India:

a) in the case of the Balence Sheet, of the state of affairs of the Company as at March
31, 2020: and

b} in the case of the Profit and Loss Account, of the Profit for the year ended on that
date;

Report on other Legal & Regulatory Reguirements

1. Asreguired by the Companies (Auditor's Report) Order;, 2015 {"the Urder”} 1ssued hy the .
Central Government of India Ih terms of sub-section (11) of section 143 of the Act, we
give in the Annexure a statement on the matters Spezified in paragraphs 3 and 4 of the
Cirder,

2. Asreguired by section 143(3) of the Act, we further report that:

al We have sought and obitained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b) In cur opinion proper boeks of account as requiod by law have been kept by the
Company so far as appears from aur examination nf those bonks;

¢} The Balance Sheet, Staterment of Profit anc Loss, dealt witk by this Report are in
agreement with the books of zccount.

dl In our opinion, the aforesaid financial statemants comply with the applicable
Accauniing Standards specifled tnder section 133 of the Act, read with Rule 7 o the
companies (Accounts) Rules 2014,



e] On the basis of written representations received from the directors as an March 31,
2016, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2020, from being appointed as a director in terms of
section 164(2) of the Act.

I} W our opinion and to the best of our infarmaticn and atcording to the explanations
Eiven to Ls, we “eport as under with respect to other matters to be included i the
Auditor’s Repart in accordance with rule 11 of the companies (Audit and Auditor's)
Rules, 2014 .

1} The Company does nat have any nending litigations which would Impact its
financial position.

i) The company did not have any lang-term tentracts including derivate cantracts:
as such the question of commenting on any material foreseeable losses therean
daes not arise,

iii] There has not been an occasion in case of che company during the year under
report to transfer any sums to the investor education and protection fund. The
guestion of delay in trapsferring such sums does nat arise.

For SHAH E RATHOD
Chartered Accountants
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The Annexure referred to in paragraph 7 of our report of even date to the members of M. E
PROJECTS PRIVATE LIMITED. on the accounts of the company fer the year ended 317 March,
2020.

On the basis of such checks as we considered appropriste anc accarding ta the infarmation and
explanation given tc us during the course of our audit, we report that!

1. (a) The company has maintained proper records showing full particulars including
guantitative details and situaticn of fixed assets,

{lx) As explainec to us, fized assets have been ohysically verified by the management at
reasonable ~egular intervals: as intarmead 1o Us ne material discremancizs were noticad on
sich verification.

2. According to the iiformation and explanations given to us and an the basis of our
cxamination of the baoks of account, the Cornoany has not granted any loans, secured or
unsecured o companies, firm or other parties coverad in register maintained under
saction 189 af the Art. Conseguantly, the provisions of clause i {a], iii (b) of the order
are not agp icable to the company,

3, In our opinon and according to the information and explanations given to us, there =
adeguate internal contral systerm commeansurate with the size of the company angd he
nature of its business, for the purchase of inventories & fixed assets and for the same of
services, Further, on the basis of aur examination of the books and records of tho
company and according to the information and explanalions given 1o Us, ho majer
weakness has not been naticed or reporiad,

4, The Cormpany has nol accepled any depasits from the public covared under section 72 to
76 of the Campanles Act, 2013,

5. As per infommation & explanation given by the management, maintenance af cost records
has not been prescribed by the Central Government under sub-section (1) of section 248
af the Act,

E. (a) Accarding o the Information & explanations given to us znd basec on the recore of
the company examined by us, Provident Fund and ethar Frplayees related benafit are at
present not applicable to the company and there were no undisputed statutory dues
pertaining ta Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Dy, Excise Duly,
Cess (LOT, LET), etc. and any other stasutory dues have been regularly depositad with the
appropriate authorities. According to the irformation and explanations given ta us there
were no outstanding statutory as at 317 March, 2020 for a perlod of maore than six
months from the dale they become payable,

(b) According to the information and explanations given ta us and based on the records
of the company examined by us, statutory dues have heen ragularly deposited with Lhe
approariate authoritios; nonee clause 7ib) of the order is not applicable to company,

(e Accarding to the information and explanations given to us and based an the recards
nf the company examined by us, Clause 7 [¢) of the order is not applicable to company,

7. The Company does not have accurmulated losses as @t the end of the financial year and
has not incutred cash losses during the financial year covered by ouraudit,



8. Based on olr audit procedures and on the infarmetion and explanations given by the
managermant, we are of Lhe opinion thaz, the Company has not defaulted in repayment
of dues toa financial insriution, bank,

8. I our opinion, and according to the information and explanarions given to us, the
campany has nat ghven any guarantee for loan taken by other from a bank or financial
institution during the year.

10, Based on our audit procedures and cn the Infarmation given by the management, we
reportthat the company nas not raisec any term loans during the yvear.

11, Based on the audit procedures performed and the information and explanations given fo
s by the management, we repart that no fraud on or by the Company has beer noticed
or repetted during the year,

For SHAH & RATHOD
Chartered Accountants
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=——M. E. PROJECT PVT. LTD.=

GOVT, CIVIL CONTRACTOR

DIRECTOR REPORT
To

The Members,
M.E. Project Private Limited.

Your Directors have pleasure in submitting their 11"Annual Report of the Company together with the
Audited Statements of Accounts for the year ended March 31, 2020.

1. Financial results:

The Company's financial performance for the year under review along with previous year figures are given

hereunder:
Particulars | March 31,2020 | March 31, 2019
(Rs.) (Rs.)

Net Sales /Income from Business Operations 2,20,75,102 15,71,24,591
Other Income 1,36,46,922 1,24,24,214
Total Income 3,57,22,024 16,95,48,805
Profit/Loss before Depreciation 60,28,488 1,15,12,332
Less: Depreciation 77,497 6,48,160
Profit/Loss before Tax | 59,50,991 1,08,64,172
Less: Current Income Tax { 15,94,215 31,18,544
Less: Deferred Tax |! - -
Net Profit/Loss after Tax [ 43,56,776 77,45,628

2, State of Company’s Affairs:

The turnover of the Company during the year under review was Rs, 2,22,75,102/- as compared to Rs.
15,71,24,591/- in the previous year. The Net Profit after tax of the Company for this year has been
decreased to Rs.43,56,776/- as compared to Rs. 77,45,628/- in the previous year. However, Your Directors
are continuously looking for avenues for future growth of the Company.

COVID -19 IMPACT:

The Coronavirus Disease (COVID-19) is a Global Pandemic and is rapidly spreading throughout the world,
This event has significa ntly affected the social and economic activities worldwide and, as a result, could
affect the operations and results of the Company. The Company has taken into cognizance all the possible
impact of the known events arising from COVID-19 pandemic, and based on its review, there is no
significant impact on its current year financial statements under review. However, the impact assessment
of COVID-19 is a continuous process, given the uncertainties associated with its nature and duration. The
impact of global health pandemic might be different from that estimated at the date of approval of these
financial statements. The Company will continue to closely monitor any material changes to future
economic conditions,
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On the |etter head of the Company

3. Dividend:

Considering the necessity of conserving resources for future growth and expansion of the Company, the
Board of Directors do not recommend payment of dividend on the Equity Shares of the Company for the
financial year ended 31% March, 2020,

4. Transfer to Reserves:

The Company during the year under the review has not transferred any funds in the reserves.

5. Holding, Subsidiary and Associate Companies:

The Company does not have any Subsidiary, Joint venture or Associate Company and hence no further
disclosure is required in this regard.

6. Extract of the Annual Return:

An extract of the Annual Return for the year ended March 31, 2018 as provided under sub section (3) of
section 92 and prescribed under Rule 12 of Companies (Management & Administration) Rules, 2014 is
attached as Annexure-l and forms part of this report,

7. Board Meetings:

The Company had 4 (Four) Board meetings during the financial year under review.

Sr.No. | Date | Person Attended the Meeting
l. | 11/06/2019 ‘ Shri Ranjeetsingh Deora
Smt Panchamkunver M. Rathod

|
. | 30/09/2019 | Shri Ranjeetsingh Deora
Smt Panchamkunver M, Rathod

I, 23/12/2019 Shri Ranjeetsingh Deora
Smt Panchamkunyer M. Rathod

IV. | 16/03/2020 | Shri Ranjeetsingh Deora
Smt Panchamkunver M. Rathod

L_ |

8. Share Capital:

There was no change in issued, subscribed and paid up capital of the Company during the year under
review,

9. Related Party Transaction:




During the Financial year in review the company had not entered into any contracts or arrangements with
related parties which falls under the purview of Section 188 (1) of Companies Act, 2013.

10. Particulars of loans, guarantees or investments made under section 186 of the companies act,
2013:

The details of loans, guarantees or investments made by the Company, if any under section 186 of the
Companies Act, 2013 as required to be disclosed under section 134(3)(g) of the Companies Act, 2013 are
given at the respective notes in the financial statement.

11. Directors:

Due to resignation of Mr. Managalsingh Rathod from the designation of Director of the Company on April
8, 2019, Further, the Company was required to appoint one more Director in order to comply with the
provisions pertaining to minimum director requirement as mandated by the Companles Act, 2013,

Hence considering the above requirement, the Company has appointed Mr. Ranjeetsingh Dungarsingh
Deora as Director of the Company, in the Extra Ordinary General Meeting held on April 16, 2019. The
Board of Directors of the Company at the end of the Financial year are as below:

Sr.No. | Name of the Director
1. RanjeetSingh Dungarsingh Deora (DIN: 02002793)
2, Pachamkunwer M, Rathore (DIN: 02748552)

12. Directors responsibility statement:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit
its responsibility Statement: -

(a) inthe preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period:

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and



(e) the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

13. Risk management policy:

The present risk and the anticipated future risk of are reviewed by the Management from time to time.
Based on the past experience, Management tries to remain vigilant about all the prospective risks and
takes suitable preventive measures to adequately safeguard its resources. At present the Board is of the
Opinion that there are no major risks affecting the existence of the Company,

14, Corporate Social Responsibility (CSR):

The Provisions of the Companies Act, 2013 pertaining to the Corporate Social Responsibility are not
applicable to the Company,

15. Vigil Mechanism/ Whistle Blower Policy:

The provision of Section 177 of the Companies Act, 2013 pertaining to vigil mechanism do not apply to
the Company.

16. Internal Financial Control:

The Company has in place adequate internal financial controls with reference to financial statements.
During the year under review, such controls were tested and no reportable material weakness in the
design of operation were observed.

17. Statutory auditors:

M/s. Shah & Rathod, Chartered Accountants, Mumbai (having FRN: 136741W) present Statutory auditor
of the Company retire at the ensuing Annual General Meeting and being eligible, offer themselves for
reappointment for the period of Five (5) years from the Financial Year 2020-21 to 2024-25 i.e. from
conclusion of ensuing Annual General Meeting till the conclusion of Annual General Meeting of the
Company to be held in the year 2025 for the year ended 31*' March, 2025.

18. Deposits:

The Company has neither accepted nor renewed any Public deposits during the year under review.

19. Conservation of energy, technology absorption, foreign exchange earnings and outgo:

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was no
foreign exchange inflow or Outflow during the year under review.




20. Industrial Relations:

The Industrial relations have been cordial at the work site of the company.

21. Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition &

Redressal) Act, 2013:

During the year 2018-19, no Complaints were received by the Company related to the Sexual Harassment.

22. Change in the nature of Business, if any:

There was no change in the nature of Business of the Company during the f.y. ending March 31, 2018.

23. Maintenance of Cost records:

The provisions of sub-section (1) of section 148 of the Companies Act, 2013 regarding maintenance of
cost records as specified by the Central Government are not applicable to the Company.

24, Acknowledgements:

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your Companies activities during
the year under review, Your Directors also acknowledges gratefully the shareholders for their support and
confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
M.E. Project Private Limited

o)
& ) LT on AL
a4 Pachamkunwer Rathore
Director . Director
(DIN: 02687331) (DIN: 02748552)

Date: 31/12/2020
Place: Mumbai,



FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2020

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014,

. REGISTRATION & OTHER DETAILS:

1 |CIN U45400MH2009PTC 195799

2 |Registration Date 15/09/2009

3 _[Name of the Company M.E. PROJECT PRIVATE LIMITED
4 |Category/Sub-categary of the Company Company limited by shares

Indian Non-Goverment company

5 [Address of fhe Registered office & contact details

B-406, MAYUR CO-OP HOUSING SOCIETY LTD, SODAWALA CROSS
ROAC, BORIVALI (WEST), MUMBAI — 400092 Maharashtra India:
Contact No. 022-28957474

€ |Whether listed company NO

7 |Name, Addrass & contact details of the Registrar &  |NA
Transfer Agent, if any.

MPHNCIPAL BUSINESS ACTIVITIES OF THE COMPANY

.

All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No. Name and Description of main products / services NIC Code of the % to total tumover of the
Product/service company
1 CIVIL CONSTRUCTION WORK 99532111 100
2
3
Il.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ % of Applicable
Associate shares Section
held
1 NIL
2
3

|IV.  SHARE HOLDING PATTERN

(Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
Shareholders [As on 31-March-2019) [As on 31-March-2020] during the year
Demat| Physical Total % of Total | Demat| Physical Total  |% of Total
Shares Shares

A. Promoters
(1) Indian
a) Individual/ HUF 39,58,090 | 39,58,080 84.88% 39,568,090 [ 39,58,090 | 84.88% 0.00%
b) Central Govt - 0.00% - 0.00% 0.00%
c) State Govt(s) - 0.00% - 0.00% 0.00%
d) Bodies Corp. 7,05,030 | 7,05,030 15.12% 7.05030 ) 705030 1512% 0.00%
e) Banks / | - 0.00% - 0.00% 0.00%
f) Any other - 0.00% : 0.00% 0.00%
Sub Total (A) (1) 46,63,120 | 46,63,120 100.00% 4663120 | 46,63,120 | 100.00% 0.00%




the year

(2) Foreign

a) NR| Individuals 0.00% - 0.00% 0.00%

b) Other Individuals 0.00% : 0.00% 0.00%

¢) Bodies Corp, 0.00% - 0.00% 0.00%

d) Any other 0.00% - 0.00% 0.00%

Sub Total (A) (2) - - 0.00% - - - 0.00% 0.00%
TOTAL (A) 46,63,120 | 46,63,120 100.00% - | 46,63,120 | 46,63,120 | 100.00% 0.00%

B. Public Sharehclding

1. Institutions

a) Mutual Funds 0.00% 0.00% 0.00%

b) Banks / FI - 0.00% 0.00% 0.00%

c) Central Govt - 0.00% 0.00% 0.00%

d) State Govt(s) - 0.00% 0.00% 0.00%

e) Venture Capital Funds 0.00% 0.00% 0.00%

f) Insurance Companies 0.00% 0.00% 0.00%

g) Flls 0.00% 0.00% 0.00%

h) Foreign Venture 0.00% 0.00% 0.00%

Capital Funds

i) Others (specify) - 0.00% - 0.00% 0.00%

Sub-total (B)(1):- - 0.00%| - 0.00% 0.00%

2. Non-Institutions

a) Bodies Corp.

i) Indian 0.00% 0.00% 0.00%

i) Overseas 0.00% 0.00% 0.00%

b) Individuals

i) Individual shareholders - 0.00% 0.00% 0.00%

holding nominal share

capital upto Rs. 1 lakh

ii) Individual 0.00% 0.00% 0.00%

sharehalders holding

nominal share capital in

excess of Rs 1 lakh

c) Others (specify)

Non Resident Indians 0.00% 0.00% 0.00%

Overseas Corporate 0.00% 0.00% 0.00%

Bodies

Foreign Nationals 0.00% - 0.00% 0.00%

Clearing Members 0.00% - 0.00% 0.00%

Trusts 0.00% 0.00% 0.00%

Foreign Bodies - D R 0.00% - 0.00% 0.00%

Sub-total (B)(2):- 0.00%| - - - 0.00% 0.00%

Total Public (B) 0.00%| - - - 0.00% 0.00%

C. Shares held by 0.00% 0.00% 0.00%

Custodian for GDRs &

ADRs

Grand Total (A+B+C) 46,63,120 | 46,63,120 100.00%| - 46,63,120 | 4663120 | 100.00% 0.00%

(ii) Shareholding of Promoter

SN Shareholder's Name Shareholding at the beginning of | Shareholding at the end of the year | % change in

shareholding




No. of %oftotal | %of [ No.of [ %oftotal | %or |during the year
Shares |Shares of the| Shares| Shares Shares of | Shares
company | Pledge the Pledged /
d/ company |encumber
encumb ed to tofal
ered to shares
fotal
shares
1 Mangalsingh M. Rathore 37,05,530 80.97% 0 37,75530[ B0.97% 0 0.00%
2 Panchamkunwar Rathare 1,02,520 2.20% 0 1,02, 520 2.20% 0 0.00%
3 | Aditya Financial Consultants Pyt Ltd, 4,90,010 10.51% 0] 49010 T05T% 0 0.00%
4 Hanskunwar M. Rathore 70,010 T50% 0 70,010 0% 0 0.00%
5 Mangalsingh M. Rathore HUF 10070 021% 0 10070 0.2T% 0 0.00%
6 Motisingh B Rathore 10 0.00% 0 10 0.00% 0 0.00%
7 Rajkunwar C Rathore 10 0.00% 0 10 0.00% 0 0.00%
8 Sraddah Vlyappar Pvt. Lid. 1.35,010 2,90% o] T1.35010 250% 0 0.00%
9 Twinstar Multi Trade Pt Ltd. 60,070 172% of 80070 1.72% 0 0.00%
(iii) Change in Promoters’ Shareholding (please specify, if there is no change)
SN Particulars Date Reason Shareholding at the beginning of | Cumulative Shareholding during the year
the year
No, of shares % of total No. of shares % of total
shares shares
Name: Mangalsingh M. Rathore
At the beginning of the 37,75,530 80.97% 37.75,530 80.97%
Changes during the year N I L 0.00% N I L 0.00%
At the end of the year 0.00% 0.00%
Name: Panchamkunwar Rathore
At the beginning of the 1,02,520 2.20% 1,02,520 2.20%
Changes during the year N I L 0.00% N l L 0.00%
At the end of the year 1,02,520 2.20% 1,02,520 2.20%
Name: Hanskunwar M. Rathore
At the beginning of the 70,010 1.50% 70,010 1.50%
Changes during the year N I L 0.00% N I L 0.00%
At the end of the year 70,010 1.50% 70,010 1.50%
Name: Mangalsingh M. Rathore HUF
At the beginning of the 10,010 0.21% 10,010 0.21%
Changes during the year N I L 0.00% N | L 0.00%
At the end of the year 10,010 0.21% 10,010 0.21%
Name: Motisingh B Rathore
Al the beginning of the 10 0.00% 10 0.00%
Changes during the year L i 0.00% "SI 0.00%




At the end of the year 10 0.00% 10 0.00%
Name: Rajkunwar C Rathore

At the begirning of the 10 0.00% 10 0.00%
Changes during the year N I L 0.00% N | L 0.00%

At the end of the year 10 0.00% 10 0.00%

(iv) Shareholding Pattern of t

op ten Shareholders

(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN | Foreach of the Top 10 Date Reason Sharehelding at the beginning of | Cumulative Shareholding during the year
shareholders the year
No. of shares % of total No. of shares % of fotal
shares shares
1 |Name
At the beginning of the 0.00% - 0.00%
Changes during the year 0.00% 0.00%
At the end of the year - 0.00% 0.00%
2 [Name =
At the beginning of the 0.00% 0.00%
Changes during the year - 0.00% 0.00%
At the end of the year - 0.00% 0.00%

(v) Shareholding of Directors

and Key Managerial Pe

rsonnel:

SN Shareholding of each
Directors and each Key

Date Reason

the year

Shareholding at the beginning of

Cumulative Shareholding during the year

Managerial Personnel No. of shares % of total No. of shares % of total
shares shares
1 |Name: Panchamkunwar Rathore
At the beginning of the 1,02,520 2.20% 10,25,200 21.99%
Changes during the year N ' |_ 0.00% N I L 0.00%
At the end of the year 1,02,520 2.20% 10,25,200 21.99%

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs./Lacs)

Particulars Secured Loans exciuding | Unsecured Loans Deposits Total Indebtedness

deposits

Indebtedness at the beginning of the financial year

i) Principal Amount 1,65,42,505.00 3,94,42,186.00 5,59,84,691.00

ii) Interest due but net paid -

iil) Interest accrued but not due - - - -

Total (i+ii+iii) 1,65,42,506.00 3,94,42186.00 - 5,69,84,691.00

Change in Indebtedness during the financial year

" Addition - s .

* Reduction 64,34,908.00 98.31,933.00 . 1,62,66,841.00




Net Change [ 64,34,908 00 98,31,933.00 | - ] (1,62,66,841.00)
Indebtedness at the end of the financial year

i) Principal Amount 1,01,07,597.00 2,96,10,253.00 3,97,17,850.00
i) Interest due but not paid . £ i

iii) Interest accrued but not due - 5
Total (i+ii+ii) 1,01,07,597.00 2,96,10,253.00 - 3,97,17,850.00
Note:

[VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL |

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN, Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
s Ranjestsingh Deora Pachiaikiriver M
Rathore (Rs)
Designation| Director Director
1 |Gross salary
(a) Salary as per provisions contained in section 17(1) of the Income-,
tax Act, 1961 = 4,00,000.00 | 4,00,000.00
(b) Value of perquisites u/s 17(2) Income-tax Act, 1981 - - 2
(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961
2 |Stock Option - - -
3 |Sweat Equity - r
Commission -
4 - &s % of profit :
- others, specify _ z
5 |Others, please specify ) & -
Total (A) - 4,00,000.00 |  4,00,000.00

Celling as per the Act

B. Remuneration to other Directors

SN.

Particulars of Remuneration

Name of Directors

Total Amount

(Rs)

Independent Directors

Fee for attending board committeg

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board committee

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

4,00,000.00

Overall Ceiling as per the Act

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

LsN. |

Particulars of Remuneration

Name of Key Managerial Personnel

| Total Amount |




Name (Rs)
Designation CEO CFO CS
1 |Gross salary
(8) Salary as per provisions contained in
section 17(1) of the Income-tax Act, )
(b) Value of perquisites u/s 17(2) Income
(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961
Stock Option =
3 |Sweat Equity 5
Commission
4 |- as % of profit [
- others, specify
5 |Others, please specify
Total
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Sectio Brief Description Details of Penalty / | Authority [RD /NCLT/ |Appeal made, if any (give
n of Punishment/ COURT] Details)
the Compounding fees
Compa imposed
nies
A, COMPANY NONE
Penalty
Punishment
Compounding
B. DIRECTORS NONE
Penalty
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT NONE
Penalty
Punishment
Compounding
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
M.E. Project Private Limited
28
WM |

Ranjeetsingh Deora
Director
(DIN: 02687331)

Date; 31/12/2020
Place: Mumbai.

Pachamkunwer Rathore

Director
(DIN: 02748552)
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M.E PROJECT PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2020

AS at 31st March,
Particulars NOTE 2020 AS at 31st March, 2019
1. EQUITY AND LIABILITIES
Shareholder's Funds
(a) Share Capital 1 4,66,31,200 4,66,31,200
(b) Reserves and Surplus 2 18,87,61,217 18,44,04,439
Non-Current Liabilities
(a) Long-Term Borrowings 3 1,01,07,5697 3,94,42,186
(b) Other Long Term Liabilities 4 1,17,85,567 1,17,50,212
Current Liabilities
(a) Short-Term Borrowings 5 2,96,10,253 1,65,42,505
(b) Trade Payables 6 1,76,01,344 2,58,10,051
(c) Short-Term Provisions 7 29,81,507 74,13,416
Total 30,73,78,685 33,19,94,009
ILASSETS
Non-Current Assets
(a) Fixed Assets (Tangible) 8 69,34,588 70,20,739
(b) Non-current investments 9 1,00,750 1,00,750
(c) Long-term Loans and Advances | 10 20,50,76,175 18,46,99,058
Current Assets
(a) Inventories 1M 3,43,65,115 3,20,24,262
(b) Trade receivables 12 6,05,21,982 8,93,83,092
(c) Cash and cash equivalents 13 3,80,075 1,03,63,397
(d) Short-term loans and advances 14 - 84,02,711
Total 30,73,78,685 33,19,94,009

Significant accounting policies

Accompanying notes form an integral part of the financial statements

As per our Report of even date.
FOR SHAH & RATHOD
Chartered Accountants

FOR M. E. PROJECT PVT. LTD.

(W o5

chamkunwar Rathod
' (DIRECTOR)
IN : 02002793)

Partner // :

Membership No. : 142857 7]
Firm Reg. No.: 136741W || &
Date: 31/12/2020 \
PLACE: Mumbai
UDIN : 20142857AAAAEB4848

i

Ranjeetssingh Deora
(DIRECTOR)
(DIN : 06287331)




M.E PROJECT PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED ON 31ST MARCH, 2020

AS at 31st March,

Particulars NOTE 2020 AS at 31st March, 2019
|. Revenue from operations 15 2,20,75,102 15,71,24,591
I1.Other Income 16 1,36,46,922 1,24,24 214

Total Revenue (a) 3,567,22,024 16,95,48,805
Ill.Expenses:
Cost of materials consumed 17 1,91,92,311 14,77,90,672
Employee Benefit Expense 18 53,652,352 46,95,629
Financial Costs 19 35,42,059 34,58,640
Depreciation and Amortization Expense 20 77,497 6,48,160
Other Administrative Expenses 21 16,06,815 20,91,532
Total Expenses (b) 2,97,71,033 15,86,84,633
|V. Profit Before Tax (a-b) 59,50,991 1,08,64,172
Tax expense:
Current tax 15,94,215 31,18,544
Deffered Tax - -
Profit After Tax 43,56,776 77,45,628
Earning per equity share:
Basic & Dilluted 1 2
Significant ting polici

Accompanying notes form an integral part of the financial statements

As per our Report of even date.
FOR SHAH & RATHOD FOR M. E. PROJECT PVT.LTD.
Chartered Accountants

:iéf < F WEHE ﬁ !

/ Pachamkunwar Rathod Ranjeetssingh Deora
Partner /e //‘ (DIRECTOR) (DIRECTOR)
; ¢ (DIN : 02002793) (DIN : 06287331)

Membership No. : 142857 | *
Firm Reg. No.: 136741W ;‘(‘(
Date: 31/12/2020 \
PLACE: Mumbai e
UDIN : 20142857AAAAEB4848
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M. E. Project Pvt. Ltd.

Cash Flow Statement
1-Apr-2018 to 31-Mar-2020

M. E. Project Pvi. Ltd,
1-Apr-201% o 31N ar-2020

M. E. Project Pvt Lid.
1-Apr-2078 o 31-Mar-2012

Opening Cash & Bank Balance -16084743 -1THZ2E308
Inflow of Cash :
Loans (Liability} 1¥E6E000.00 33553000.00
lUnsecured Loans From Share Holders 17EER009.00 3355300000
Gurront Liabilities e §7684.00  3116156.00
Provisions B7684.00 83443.00
Retention Money Payble 0.0 18813.00
Tender Deposit Payable Q.00 FUT3B00.00
Current Assets T3658106.47 26ZEB518T.B2
Deposits (Assel) F4TTTI1.00 2HE4T22.00
Ratention Mansy Receiveble BTA415.47 FAO7ES.00
Loane & Advances [Assel) £385T7437.00 I125TE15.6T
Surnidry Debuwors 47444545 04 22TATIEGT. 25
Indirect Incomps — eaERey T 0000000 351150.00
Balsnce Wioff 1.00
Dividend cn Shares 15150.00 1815000
Renf Received Fram Rajeshd Avenue C-302 16500000 FaE000.G0
Indirect Expenses 243930.00 15340
Finznce Chargss 4400, 00 16340
Testing Chetges 149530.60 a.on
Total QAT20BT1.47 200905647.32
Outflow of Cash :
Capltal Account 168,00
Withdrawal B168.00 o
Loans {Liability) AB216430.00 2160000.00
Inzecured Loans From Share Holders L2064 20,00 2080000,00
linsecurad Laans From Others 006,00 BO0QG.00
Current Liahilitics 605623468 16852287370
Retenton Monsy Paybie 22388600 FHOTAG G0
Dutes & Taxss 113035068 37T
Provisions 2888850.00 54320000
Sundry Creditors 21553148.00 TE4483156.00
Terder Deposit Payakle 25000008 202251200
Cumrent Assets *9G5TE920.00 1101967 36.60
Deposits (Assat) 156000000 FRETAE.00
Lezans & Advanczes {Asset) 18157820.00 100829000.60
Surery Debtors 1.5k BEOOCO0.00
Dirgct Expensas 4252352.00 10200929.71
L&aour Charges 29744 15.00 8567208,00
| encer Expenses o.o0 2672171
Govermment and Municipal Taxes 247876.00 BE4000.00
WATER CHARGES-C J0000.00 G.00
Indiract Expenses BRTS160.92 ERZ0544.82
Fngnce Charges 3ETE215.82 Irarzr4.82
Fruploymen: Benefit Expense 4325715200 2534004.00
Other Administrative Expense ATHZ00 26148800

Eor M. E. PROJECT PVT. LTh,

Ui ena]

- T ek



Danation- Wan 806G 10000.00 2270.00

G.5.T. Lata Fees 38500.00 16208.00
MCEA Proparfy Tax 16572600 J0000.a0
Testing Charges 25450000 178340.00

Total 10686630660 298061084.683

Nett Inflow ~13145425.13 1844562.49

Closing Cash & Bank Balanc/ Cash Credlf Balance -29230178 -1B0RATAA

For M. E. PROJECT PVT. LTD,
b kmronit

Auth. Sign. / Director



M.E PROJECT PRIVATE LIMITED

Notes Forming Integral Part of the Balance Sheet as at 31St March, 2020

NOTE : 1 Share Capital
Sr. No Particulars AS at 31st March, 2020| AS at 31st March, 2019
1 |AUTHORIZED CAPITAL
50,00,000 Equity Shares of Rs. 10/- each. 5,00,00,000 5,00,00,000
5,00,00,000 5,00,00,000
2 |ISSUED, SUBSCRIBED & PAID UP CAPITAL
46,63,120 equity shares of Rs.10 each 4,66,31,200 4,66,31,200
(Out of which 37,53,010 is issued for consideration other
than cash and 900,110 shares issued at a premium of
Rs.150)
Total 4,66,31,200 4,66,31,200
Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
Sr. No Particulars AS at 31st March, 2020 | AS at 31st March, 2019
Equity shares
1 Mangalsingh M Rathore 80.97% 37,75,530 37,75,530
2 |Aditya Financial Consultants Pvt Ltd 10.51% 490,010 4,90,010
NOTE : 2 Reserve & Surplus
Sr. No Particulars AS at 31st March, 2020 | AS at 31st March, 2019
1 |Share Premium 13,50,16,500 13,50,16,500
2 |Surplus (Profit & Loss Account)
Balance brought forward from previous year 4,93,87,941 4,16,42,312
Less : Adjustments - -
Add: Profit for the period 43,56,776 77,45,630
Total 18,87,61,217 18,44,04,441
NOTE : 3 Long Term Borrowings
Sr. No Particulars AS at 31st March, 2020 | AS at 31st March, 2019
1 Unsecured Loans & Advances From Directors 1,01,07,597 3,94,42,186
Total 1,01,07,597 3,94,42,186
NOTE : 4 Other Long Term Liabllities
Sr. No Particulars AS at 31st March, 2020 | AS at 31st March, 2019
1 Retention Money Payable 44,82,575 48,34,754
2 |Deposit Payable 18,98,892 26,11,658
3 |Advance Agst. Lorry From Mansoor 14,10,300
4 |Tender Deposit Payable 39,93,800 43,03,800
Total 1,17,85,567 1,17,50,212
NOTE : 5 Short Term Borrowings
Sr. No Particulars AS at 31st March, 2020 | AS at 31st March, 2018
1 |The Bharat Co-op Bank (CC) Alc 2,96,10,253 1,65,42,5605
Total 2,96,10,253 1,65,42,505
NOTE: 6 Trade Payable
Sr. No Particulars AS at 31st March, 2020 | AS at 31st March, 2019
Trade Payable against goods, sub contract, labour and
1 |transport 1,75,01,344 2,58,10,051
Total _1,75,01,344 2,58,10,051

NOTE

: 7 Short Term Provisions




Sr. No Particulars AS at 31st March, 2020 | AS at 31st March, 2019
1 |Employee/ Employer Provident Fund - 6,880
2 _|ESIC Payable - 27,984
3 |Professional Tax - 20,897
4 |Electricity expense - 10,720
5 |Salary & Wages - 3,17,325
6 |Telephone Exp. Payable - 235
7 |TDS Payable - 22,96,500
8 |Prepaid Rent Received - 28,000
9 |GST Payable 13,11,860 15,56,331
10 |TDS (A.Y.2015-16) - -
11 |Audit Fees Payable 75,431 30,000
13 |Income Tax F.Y.18-19 15,94,216 31,18,544

29,81,507 74,13,416
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M.E PROJECT PRIVATE LIMITED

Notes Forming Part of the finanacial statement as at 31st March, 2020

NOTE; 9 Non Current Investment

Sr. AS at 31st March,
No Particulars 2020 AS at 31st March, 2019
1|Investment in Equity (Quoted) 1,00,000 1,00,000
e L (Unquoted) 750 750
Total ° 1,00,750 1,00,750
NOTE : 10 Long term Loans and advances
Sr. AS at 31st March,
No Particulars 2020 AS at 31st March, 2019
Deposits
1[Security Deposits 96,07,058 96,07,058
2|Tender Deposit 1,19,99,037 34,24,362
3|EMD 21,76,481 21,76,481
4|0ther Deposit 6,31,482 6,31,482
5|Retention money 2,25,61,852 2,24,43,140
4,69,75,910 3,82,82,523
Loans & Advances
Unsecured , Considered Goods
1[To others 15,81,00,265 14,64,16,535
15,81,00,265 14,64,16,535
Total ° 20,50,76,175 18,46,99,058

NOTE : 11 Inventories

Sr. AS at 31st March,
No Particulars 2020 AS at 31st March, 2019
1|Closing WIP 3,43,65,115 3,20,24,262
Total * 3,43,65,115 3,20,24,262

NOTE : 12 Trade Recievables

Sr. AS at 31st March,

No Particulars 2020 AS at 31st March, 2019
1|Outstanding for more than six months 5,49,38,687 6,59,38,687
2|Others

a) Considered good 55,83,296 2,34,44 405
Total 6,05,21,982 8,93,83,092

NOTE : 13 Cash and Cash Equivalent

Sr. AS at 31st March,

No Particulars 2020 AS at 31st March, 2019
1|Cash-in-Hand 6,770 50,228
2|Bank Balance 3,73,304 4,07,533
3|Other Bank Balance - Deposits with bank 99,05,636

Total 3,80,075 1,03,63,397

NOTE :14 Short Terms Loans and Advances (Unsecured and Considered

ood)

Sr.
No Particulars

AS at 31st March,
2020

AS at 31st March, 2019

-

Dues from Income Tax Authorities

Secured, Considered Good

Income Tax Authorities 83,89,744
Other Prepaid Advances 12,966
Total - 84,02,710




M.E PROJECT PRIVATE LIMITED

Notes Forming Part of the Statement of Profit & Loss for the year ended 31st March, 2020

NOTE : 15 Revenue from Operations

Sr. AS at 31st March, | AS at 31st March,
No Particulars 2020 2019
1 _|Contract Receipts 2,20,75,102 15,71,24,591
Total 2,20,75,102 15,71,24,591
NOTE : 16 Other Income
Sr. AS at 31st March, AS at 31st March,
No Particulars 2020 2019
1 _[Interest received on:
Bank Fixed Deposits 7,85,278 7,02,367
Interest received on loan & Advances 1,26,50,354 1,13,70,697
2 |Other Receipts
Discount 140 -
Dividend 15,150 15,150
Rent 1,96,000 3,36,000
Total 1,36,46,922 1,24,24,214
NOTE : 17 Cost of Material Consumed
Sr. AS at 31st March, AS at 31st March,
No Particulars 2020 2019
Change in Inventories
1 |Opening Stock 3,20,24,262 1,02,45,820
2 |Closing Stock 3,43,65,115 3,20,24,262
Sub-total (a) (23,40,853) (2,17,78,442)
Purchase of Raw Materials And Stores
1 |Materials purchased 95,51,309 2,54,27 915
Sub-total (b) 95,51,309 2,54,27,915
Direct /Productions Expences
1 _|Hire Charges 14,54,540 42,82,951
2 |Labour Charges 77,82,949 2,44,40,848
3 |Sub Contract charges 11,29,64,149
4 _|Transportion charges 14,53,300 12,241
5 |Government & Municipal Taxes 10,79,804 20,23,055
6 |[Tender Fee 25,220
7__|Royalty / Recovery 1,34,401 2,99,975
8 |Water Charges 76,860 92,760
Sub-total (c) 1,19,81,855 14,41,41,200
Total (a+b +c) 1,91,92,311 14,77,90,672
NOTE : 18 Employement Benefit Expenses
Sr. AS at 31st March, AS at 31st March,
No Particulars 2020 2019
1 _|Salaries and wages 39,02,800 26,99,200
2 |Contribution to Employers PF 42,472
3 |Directors Remuneration 10,00,000 10,00,000
4  |Staff Welfare 4,49,552 9,563,957
Total 53,52,352 46,95,629




NOTE :19 Financial Cost
Sr.

AS at 31st March,

A AS at 31st March,
No Particulars 2020 2019
1 _[Bank Charges 9,12,109
2 _|CC Interest ]g ﬂ] [] U
T l | CTER 42, i Q§,46,531
ota 35,42,059 34,58,640
NOTE : 20 Depreciation & Amortised Cost
Sr. AS at 31st March, AS at 31st March,
No |Particulars 2020 2019
1 __|Depreciation on Tangible assets 77,497 6,48,160
Total 77,497 6,48,160
NOTE : 21 Other Administrative Expenses
AS at 31st March, AS at 31st March,
Particulars 2020 2019
Electricity Charges 13,60,914 81,520
Professional fees 1,05,500
Office Expense 1,66,153
Motar Car Exp. 7,72,585
Printing & Stationery Expense 16,840
Professional Tax 2,000
Travelling & Conveyance Exp.
Reimbusement of Fees 225 2,874
Commision Charges - 5,00,000
Rent, Rates & Taxes 54,026 1,67,258
Audit Fees 15,000
Repairs & Maintenance 22,462
Newspaper Subscription Charges
Testing Charges 1,91,650 2,09,340
Stamp Duty & Registration Fees-C 30,000
Total 16,06,815 20,91,532




M. E. PROJECTS PRIVATE LIMITED.
ACCOUNTING YEAR : 2019 — 2020

MOTE ; 23 : SIGNIFICANT ACCOUNTING POLICIES

A, CONVENTION
The financial statemant has besn prepared under the historical cost convention in
accordance with the applicable Accourtirg Standard: In India and in accordance with

relevant pravisions of the companias Act, 2013,

B, BASIS OF ACCOUNTING

Al income and expenditure having material Bearing on the financial statement are
recognized on accrual basis,

€. FIMED ASSETS
The fixed assets are stater at cost of acquisition less the accumulated depreciation
Direct cost comyprise of the acquisition price and all direct and indirect costs attributakle
ta bring the assets to their condition for their intendad use,

. DEPRECIATION

Depreciation on fixed assets is provided Jsing the streight-line method at the useful life
prescribed in S5chedule |l to the Companies Act, 2013,

E. CHANGE IMACCOUNTING POLICY

Fram the Financial Year 2014-15, the Company has wilh relrosoective effecl charged s
rmeathad of providing depreciation en fized assets from the “Written Down Value® method
as provide in incame Tax Rules to the ‘Straight Ling' method, as prescribad in Schedula ||
to the Companies Act, 2013 and the effect of change in the method of depreciation has
been provideo in Protit & Loss Account,

F. TAXES ON INCOME

To provide and recegnize deferred tax on timing differences between taxable income
and accounting income subject to consideration of prudanco, not to rocognize Deferred
tax assets or unabsorbed depreciation and carry forward of lasses unless there is virtual
certainty that there will be sufficient future taxable income available 1o realize such
d558T15.
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In the opinien of board the value of realization of loars, advances and current assets in
the ordinary course of business will not be less than the amount at which they are stated
in the halance sheet.

In the opinion of the board provision far all known tiabilities is adeguate and net in
excess of the amount reasonably necessary.

Frovision for current Tax is made in accordznce with the provision of the Income Tax
Act, 1961

PROVISIONS AND CONTINGENCIES

The Company creates a orovision when there is present abligation as a result of a past
event that probably reguires an outflow of resources and a reliable estmate can ke
made of tha armaunt of obligation. & disclasure for a contingant liability 15 made where
there is a possible obligation or a2 present abligation that may, but probably will not,
require an outflow of resources. When thers is a possible obligation or & present
abligation |n respect of which the hkelihood of outflow of resolrcss s remote, no
provision o disclosure is made,

Loss contingencies arising Trom claims, litigation, assessmant, fines, penalties, eto. are
recorded when 1t 1s probable that a liability has been Incurred and the amount can be

reasonably estimated.

EARNINGS PER SHARE

The basic earnings per share ["EPS’) is computed by dividing the net profit after tax for |

tha year atributanle to equity shareholders by the welghted average number of eguity
shares cutstanding during the year.

MNOTE 24— EARNINGS / {LOSS) PER SHARE

~ Ferthe Year For the Year
Particulars Ended 31, 2020 Ended 21, 2019
(Rs | { Rs.}

Profit for the year ( Rs.) (A] 4356776 7745628
Numper of Shares :
At the beginning of the year 4663120 | 4653120
At the end of the year N663120 1653120
Weighted Average Hun_ﬂ_t_]érn?Eqmty Shares {Bj — 4662120 4663120
Earnings per Share - Basic Rs. ) [A/B) .93 1.67
Earnings per Share —Dilutes (Rs.) (A/B) - 0.53 1.67 |
Mortmal Value of an Equity Share | Rs. ) 10 10|




MOTE 25

The previous year's figures wherever necessary fave beer regrouned, reclassifed and recast to
confirm with the current vear's classification wherever required.

For SHAH & RATHOD For M. E, PEOJECTS PRIVATE LIMITED. |
Chartered Accountants o= s
b ErEonA | e,
@ﬁ; Pachamkunwar Rathad Ranjeetsingh Deora
= Sty Director Dircctor
(DIN: 02002793 (DIN : D2687331)

PARTNER
MEMBERSHIP NO. 142857
FIEM REGN. MO, ; 135741W

PLACE: MUMBAI
DATE: 31.12.2020




